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I INTRODUCTION

A. Purpose and Intent

1. District Purpose. The District is an independent unit of local government,

separate and distinct from the City. It is intended that the District will provide a part or all of the
Public Improvements for the use and benefit of all anticipated constituents and taxpayers of the
District. The primary purpose of the District will be to finance the construction of these Public
Improvements.

2. Required Service Plan Amendment. Upon approval of this Service Plan,

the proponents of the District shall be entitled to seek a court order permitting organization of the
District pursuant to state law. Following entry of court orders formally decreeing the District
organized, and continuing until an Amended Service Plan is approved by the City, the District
shall not undertake any activity except minimal administrative or ministerial activities required
by state law to maintain the District as a lawfully existing political subdivision of the state or
except as otherwise provided by this Service Plan. Without limiting the generality of the
foregoing, the District shall not levy any tax, impose any fee, construct any Public Improvements
(as defined herein) or incur any Debt (as defined herein) until the Amended Service Plan is
approved. The approval of this Service Plan does not obligate the City to approve the Amended
Service Plan or any zoning, subdivision, planning, building permit, or other land use matter for
the owners of the real property described in Exhibits A, B or C. The District shall not provide
ongoing operations and maintenance services other than as specifically set forth in Exhibit E to

this Service Plan, unless approved by the City.

{00078944.DOC v:3} 1



B. Need for the District

There are currently no other governmental entities, including the City, located in
the immediate vicinity of the District that consider it desirable, feasible or practical to undertake
the planning, design, acquisition, construction installation, relocation, redevelopment, and
financing of the Public Improvements needed for the Project. Formation of the District is
therefore necessary in order for the Public Improvements required for the Project to be provided
in the most economic manner possible.

C. Objective of the City Regarding District Service Plans

The City’s objective in approving the Service Plan for the District is to authorize
the District to provide for the planning, design, acquisition, construction, installation, relocation
and redevelopment of the Public Improvements from the proceeds of Debt to be issued by the
District. All Debt is expected to be repaid by taxes imposed and collected for no longer than the
Maximum Mill Levy Imposition Term. The District’s mill levy shall be no higher than the
Maximum Mill Levy.

This Service Plan is intended to establish a limited purpose for the District and
explicit financial constraints that are not to be violated under any circumstances. The primary
purpose is to provide for the Public Improvements associated with the development and regional
needs. Operational activities are allowed, but only as specified in Exhibit E to this Service Plan.

Unless the District has operational responsibilities for any of the Public
Improvements, it is the intent of the District to dissolve upon payment or defeasance of all Debt
incurred or upon a court determination that adequate provision has been made for the payment of

all Debt, or upon the occurrence of an event specified in Section 32-1-701(2) or (3), C.R.S.
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The District shall be authorized to finance the Public Improvements that can be
funded from Debt to be repaid from tax revenues collected from a mill levy which shall not
exceed the Maximum Mill Levy and which shall not exceed the Maximum Mill Levy Imposition
Term. It is the intent of this Service Plan to assure to the extent possible that no property bear an
economic burden that is greater than that associated with the Maximum Mill Levy in amount and
that no property bear an economic burden that is greater than that associated with the Maximum
Mill Levy Imposition Term. Generally, the cost of Public Improvements that cannot be funded
within these parameters are not costs to be paid by the District.

D. Organizers and Consultants

This Service Plan has been prepared by the following:

Organizers District Counsel

McStain Enterprises, Inc. McGeady Sisneros, P.C.

400 Centennial Parkway, Suite 200 1675 Broadway, Suite 2100
Louisville, CO 80027 Denver, CO 80202

Financial Advisor Engineers

David Bell Justin Beckner

Stifel, Nicolaus & Company, Inc. Nolte Engineers

1125 17th Street, Suite 1600 1901 Sharp Point Drive, Suite A
Denver. Colorado 80202 Fort Collins. CO 80525

Bond Counsel

Brownstein, Hvatt & Farber P.C.
410 - 17th St.. 22nd Flr.

Denver, CO 80202-4437

E. First Board of Directors

The proposed first board of directors is:

Erin Wittenberg
Bruce Valentine
Pat Murphy
Colleen Rozier
Todd Bloom
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II. DEFINITIONS

In this Service Plan, the following terms shall have the meanings indicated below, unless
the context hereof clearly requires otherwise:

Amended Service Plan: means a complete amendment and restatement of this Service

Plan which shall be considered for approval after a public hearing by the City, and containing
such provisions, terms and conditions as are acceptable to the District and the City. If approval
of an Amended Service Plan is obtained, the District shall operate and exist solely pursuant to
said Amended Service Plan.

Board: means the board of directors of the District.

Bonds or Debt: means any bonds, notes, debentures, certificates, contracts, capital leases,
or other multiple fiscal year financial obligations of the District.

City: means the City of Westminster, Colorado.

City Code: means the City Code of the City of Westminster, Colorado.

City Council: means the City Council of the City of Westminster, Colorado.

District: means the Hyland Village Metropolitan District.

External Financial Advisor: means a consultant that: (1) advises Colorado governmental

entities on matters relating to the issuance of securities by Colorado governmental entities,
including matters such as the pricing, sales and marketing of such securities and the procuring of
bond ratings, credit enhancement and insurance in respect of such securities; (2) shall be an
underwriter, investment banker, or individual listed as a public finance advisor in the Bond
Buyer’s Municipal Market Place (also known as the Redbook); and (3) is not an officer of the

District.
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Financial Plan: means the Financial Plan described in Section VI which describes (a)
how the Public Improvements are to be financed; (b) how the Debt is expected to be incurred;
and (c) the estimated revenue and expenses.

Initial District Boundaries: means the boundaries of the area described in the Initial

District Boundary Map.

Initial District Boundary Map: means the map attached hereto as Exhibit C, describing

the Initial District’s Boundaries.

Market Issued Debt: means Debt which is underwritten by an underwriter or investment

banker listed in the Bond Buyer’s Municipal Market Place(also known as the Redbook).

Maximum Mill Levy: means the maximum mill levy the District is permitted to impose

for payment of Debt and other District purposes as set forth in Section VLE below.

Maximum Mill Levy Imposition Term: means the maximum term for imposition of a

mill levy as set forth in Section VLF below.

Official Development Plan: means an Official Development Plan as approved by the
City pursuant to the City Code, and as amended from time to time with City approval.

Privately Placed Debt: means Debt which is sold or placed directly with an investor,

without being underwritten by an underwriter or investment banker.
Project: means the development or property commonly referred to as Hyland Village.

Public Improvements: means a part or all of the improvements authorized to be planned,

designed, acquired, constructed, installed, relocated, redeveloped and financed as generally
described in Exhibit D, except as specifically limited in Section V below, to serve the future
taxpayers and inhabitants of the Initial District Boundaries as determined by the Board of one or

more of the District.
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V. DESCRIPTION OF PROPOSED POWERS, IMPROVEMENTS AND SERVICES

A. Powers of the District and Service Plan Amendment

The District shall have the power and authority to provide the Public
Improvements and, if provided herein, related operation and maintenance services within and
without the boundaries of the District as such power and authority is described in the Special
District Act, and other applicable statutes, common law and the Constitution, subject to the
limitations set forth herein.

1. Operations and Maintenance Limitation. The purpose of the District is to

plan for, design, acquire, construct, install, relocate, redevelop and finance the Public
Improvements. The District shall not be authorized to operate and maintain any part or all of the
Public Improvements unless the provision of such operation and maintenance is pursuant to
Exhibit E in the approved Service Plan. The District shall dedicate the Public Improvements to
the City or other appropriate jurisdiction or owners association in a manner consistent with the
Official Development Plan and other rules and regulations of the City and applicable provisions
of the City Code.

2. Use of Bond Proceeds and Other Revenues of the District Limitation.

Unless approved by the City, proceeds from the sale of Debt instruments and other revenues of
the District may not be used to pay landowners within the District for any items required by
annexation agreements or land use codes. Examples of ineligible reimbursements include: the
acquisition of rights of way, easements, water rights, land for drainage, parkland or open space.
Additionally, if the landowner/developer constructs the public infrastructure and conveys it to

the District contingent upon a pledge from the District that it will issue bonds to pay the
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landowner/developer, prior to reimbursing the landowner/developer for such amounts, the
District must receive approval from the City for such reimbursement.

3. Recovery Agreement Limitation. Should the District construct

infrastructure subject to a recovery agreement with the City or other entity, the District retains all
benefits under the recovery agreement. Any subsequent reimbursement for Public Improvements

installed or financed by the District will remain the property of the District and be applied toward
repayment of their Debt, if any. Any reimbursement revenue not necessary to repay District Debt
may be utilized to construct additional Public Improvements permitted under this Service Plan.

4. Construction Standards Limitation. The District will ensure that the

Public Improvements are designed and constructed in accordance with the standards and
specifications of the City and of other governmental entities having proper jurisdiction. In all
instances, the District will comply with applicable City ordinances, regulations and standards,
including, without limitation, and to the extent necessary, execution of public improvement
agreements and provision of improvements and dedication of any of the public improvements to
the City. The District will obtain the City’s approval of civil engineering plans and will obtain
applicable permits for construction and installation of Public Improvements prior to performing
such work. The District will pay or cause to be paid any applicable fees, taxes (including use
taxes) and charges owed to the City. Nothing herein requires the City to accept the transfer of
any Public Improvement.

5. Privately Placed Debt Limitation. Prior to the issuance of any Privately

Placed Debt, the District shall obtain the certification of an External Financial Advisor
substantially as follows:

We are [I am] an External Financial Advisor within the meaning of
the District’s Service Plan.
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apply to specific ownership taxes which shall be distributed to and a revenue source for the
District without any limitation.

10.  Consolidation Limitation. The District shall not file a request with any

Court to consolidate with another Title 32 district without the prior written consent of the City.

11. Bankruptcy Limitation. All of the limitations contained in this Service

Plan, including, but not limited to, those pertaining to the Maximum Mill Levy and the
Maximum Mill Levy Imposition Term have been established under the authority of the City to
approve a Service Plan with conditions pursuant to Section 32-1-204.5, C.R.S. It is expressly
intended that such limitations:

(a) Shall not be subject to set-aside for any reason or by any court of
competent jurisdiction, absent a Service Plan Amendment; and

(b) Are, together with all other requirements of Colorado law,
included in the “political or governmental powers” reserved to the State under the U.S.
Bankruptcy Code (11 U.S.C.) Section 903, and are also included in the “regulatory or electoral
approval necessary under applicable nonbankruptcy law” as required for confirmation of a
Chapter 9 Bankruptcy Plan under Bankruptcy Code Section 943(b)(6).
Any Debt issued with a pledge or which results in a pledge that exceeds the Maximum Mill Levy
or the Maximum Mill Levy Imposition Term, shall be deemed a material departure from this
Service Plan pursuant to Section 32-1-207, C.R.S., and the City shall be entitled to all remedies
available under State and local law to enjoin such actions of the District.

12. Eminent Domain Powers Limitation. The District shall not exercise the

power of eminent domain except upon the prior written consent of the City.
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13.  Notice of Meetings. The District shall deliver to the City Clerk a copy of

written notice of every regular or special meeting of the District at least five (5) days prior to
such meeting; provided, however, that the City may waive the notice requirement upon request
from the District. From the time that 50% of the structures to be built in the District have been
sold to purchasers, all meetings of the Board of Directors shall be held within City limits.

14.  Subdistricts; 63-20 Corporations. No subdistricts shall be created by the

District pursuant to Section 32-1-1101(1.5), C.R.S. The District shall not create any corporation
to issue Bonds on the District’s behalf.

15.  Service Plan Amendment Requirement. As set forth in 1.A.(2), this

Service Plan shall be amended by the approval of the City of the Amended Service Plan.
Actions of the District which violate the limitations of this Service Plan shall be deemed to be
material departures from this Service Plan and the City shall be entitled to all remedies available
under State and local law to enjoin such actions of the District.

B. Preliminary Engineering Survey

The District shall have authority to provide for the planning, design, acquisition,
construction, installation, relocation, redevelopment, maintenance, and financing of the Public
Improvements within and without the boundaries of the District. An estimate of the costs of the
Public Improvements which may be planned for, designed, acquired, constructed, installed,
relocated, redeveloped, maintained or financed was prepared based upon a preliminary
engineering survey and estimates derived from the zoning on the property within the District and
is estimated to be in excess of $5,500,000 and will be described in more detail in the Amended

Service Plan.
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All of the Public Improvements described herein will be designed in such a way
as to assure that the Public Improvements standards will be in conformance with those of the
City and shall be in accordance with the requirements of the Official Development Plan. All
descriptions of the Public Improvements to be constructed, and their related costs, are estimates
only and are subject to modification as engineering, development plans, economics, the City’s
requirements, and construction scheduling may require. Upon approval of this Service Plan, the
District will continue to develop and refine cost estimates contained herein and prepare for
issuance of Debt. All cost estimates will be inflated to then-current dollars at the time of the
issuance of Debt and construction. All construction cost estimates assume construction to
applicable local, State or Federal requirements.

VI. FINANCIAL PLAN

A.  General
The District shall be authorized to provide for the planning, design, acquisition,

construction, installation, relocation and/or redevelopment of the Public Improvements from its
revenues and by and through the proceeds of Debt to be issued by the District. The Financial
Plan for the District shall be to issue such Debt as the District can reasonably pay within the
Maximum Mill Levy Imposition Term from revenues derived from the Maximum Mill Levy and
other legally available revenues. The total Debt that the District shall be permitted to issue shall
not exceed the total Debt issuance limitation set forth in Section V.A.7 hereof, and shall be
permitted to be issued on a schedule and in such year or years as the District determine shall
meet the needs of the Financial Plan referenced above and phased to serve development as it
occurs. The Financing Plan shall be approved as part of the Amended Service Plan and the

District shall be subject to the provisions and limitations contained within the scope thereof. All
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Debt issued by the District must be issued in compliance with the requirements of Section 32-1-
1101, C.R.S., and all other requirements of state law.

B. Maximum Voted Interest Rate and Maximum Underwriting Discount

The interest rate on any Debt is expected to be the market rate at the time the Debt
is issued. The proposed maximum interest rate on any Debt shall not exceed 12%. The
maximum underwriting discount shall not exceed 3%. Debt, when issued, will comply with all
relevant requirements of this Service Plan, State law and Federal law as then applicable to the
issuance of public securities. The forms of the ballot questions which the District will submit to
its electors at the organizational election are substantially in the form as attached hereto as
Exhibit G.

C. No-Default Provisions

Debt issued by a District shall be structured so that failure to pay debt service
when due shall not of itself constitute an event of default or result in the exercise of remedies.
The foregoing shall not be construed to prohibit events of default and remedies for other
occurrences including, without limitation, (1) failure to impose or collect the Maximum Mill
Levy or such portion thereof as may be pledged thereto, or to apply the same in accordance with
the terms of the Debt, (2) failure to abide by other covenants made in connection with such Debt,
or (3) filing by a District as a debtor under any bankruptcy or other applicable insolvency laws.
Notwithstanding the foregoing, Debt will not be structured with a remedy which requires the
District to increase the Maximum Mill Levy or the Maximum Mill Levy Imposition Term.

D. Eligible Bondholders

All District Bonds or other Debt instruments, if not rated in one of its four highest

rating categories by one or more nationally recognized organizations which regularly rate such
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obligations, must be issued in minimum denominations of $500,000. The foregoing shall not
prohibit the redemption by the District of such Debt instruments in denominations smaller than
$500,000.

E. Maximum Mill Levy

The “Maximum Mill Levy” shall be the maximum mill levy the District is
permitted to impose upon the taxable property of the District for payment of Debt and other
purposes, and shall be determined as follows: the Maximum Mill Levy shall be twenty-five (25)
mills; provided that if, on or after January 1, 2006, there are changes in the method of calculating
assessed valuation or any constitutionally mandated tax credit, cut or abatement; the mill levy
limitation applicable to such Debt may be increased or decreased to reflect such changes, such
increases or decreases to be determined by the Board in good faith (such determination to be
binding and final) so that to the extent possible, the actual tax revenues generated by the mill
levy, as adjusted for changes occurring after January 1, 2006, are neither diminished nor
enhanced as a result of such changes. For purposes of the foregoing, a change in the ratio of
actual valuation shall be deemed to be a change in the method of calculating assessed valuation.

F. Maximum Mill Levy Imposition Term

The District shall not impose a Debt service mill levy for more than thirty (30)
years after the year of the initial imposition of a mill levy by the District.

G. Debt Repayment Sources

The District may impose a mill levy on taxable property within its boundaries as a
primary source of revenue for repayment of Debt service and for operations and maintenance.
The Debt mill levy shall only be used for Debt service on Market Issued Debt or for Privately
Placed Debt. It shall never be used to pay debt service on any other obligation. Specifically,

Developer advances for capital outlays must be structured as Privately Placed Debt if there is a
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reasonable expectation that the advance will not be repaid in its entirety within one (1) year. In no
event shall the debt service mill levy in any District exceed the Maximum Mill Levy or the
Maximum Mill Levy Imposition Term.

H. Security for Debt

No Debt or other financial obligation of any District will constitute a debt or
obligation of the City in any manner. The faith and credit of the City will not be pledged for the
repayment of any Debt or other financial obligation of any District. This will be clearly stated on
all offering circulars, prospectuses, or disclosure statements associated with any securities issued
by any District. District shall not utilize the City of Westminster’ name in the name of the
District.

I. Maximum Operating Mill Levy

In addition to the capital costs of the Public Improvements, the District will
require operating funds for administration. The District has no plans to operate or maintain any
of the public improvements. The District’s operating mill levy, together with its Debt mill levy,
shall not exceed the Maximum Mill Levy. The first year’s operating budget is estimated to be
$50,000 which is anticipated to be derived from property taxes.

J. Debt Issuance Contingency

The Financing Plan shall be approved as a part of the Amended Service Plan and
the District shall not undertake to issue Privately Placed Debt or Market Issued Debt until such

time as the Amended Service Plan has been approved by the City.
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VII. ANNUAL REPORT

A.  General
The District shall be responsible for submitting an annual report to the City’s
Finance Director no later than July 1 of each year following the year in which the Order and
Decree creating the District has been issued.

B. Reporting of Significant Events

The annual report shall include information as to any of the following:

1. Intergovernmental Agreements with other governmental entities, either
entered into or proposed as of December 31 of the prior year.

2. Copies of the District’s rules and regulations, if any as of December 31 of
the prior year.

3. A summary of any litigation which involves the District’s Public
Improvements as of December 31 of the prior year.

4. Status of the District’s construction of the Public Improvements as of
December 31 of the prior year.

S. A list of all Public Improvements constructed by the District that have
been dedicated to and accepted by the City or another public entity as of December 31 of the
prior year.

6. The assessed valuation of the District for the current year.

7. Current year budget including a description of the Public Improvements to

be constructed in such year.
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8. Audit of the District financial statements, for the year ending December 31
of the previous year, prepared in accordance with generally accepted accounting principles or
audit exemption, if applicable.

9. Any inability of the District to pay their obligations as they come due, in
accordance with the terms of such obligations, which continue beyond a ninety (90) day period.

VIII. DISSOLUTION

Upon an independent determination of the City Council that the purposes for which the
District were created have been accomplished, the District agrees to file petitions in the
appropriate District Court for dissolution, pursuant to the applicable State statutes. In no event
shall a dissolution occur until the District have provided for the payment or discharge of all of
their outstanding indebtedness and other financial obligations as required pursuant to State
statutes.

IX. DISCLOSURE TO PURCHASERS

The District will use reasonable efforts to assure that all developers of the property
located within the District provide written notice to all purchasers or lessees of property in the
District regarding the Maximum Mill Levy. The form of notice shall be substantially in the form
of Exhibit H hereto; provided that such form may be modified by the District so long as a new
form is approved by the City prior to modification.

X. CONCLUSION

It is submitted that this Service Plan for the District, as required by Section 32-1-203(2),
C.R.S,, establishes that:
1. There is sufficient existing and projected need for organized service in the

area to be serviced by the District;

{00078944.DOC v:3) 17



2. The existing service in the area to be served by the District is inadequate

for present and projected needs;

3. The District is capable of providing economical and sufficient service to

the area within its proposed boundaries; and

4, The area to be included in the District does have, and will have, the

financial ability to discharge the proposed indebtedness on a reasonable basis.
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EXHIBIT A

Legal Description
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HYLAND VILLAGE
PARCEL A

A PARCEL OF LAND SITUATED IN THE SOUTH ONE-HALF OF THE
SOUTHEAST QUARTER OF SECTION 13, TOWNSHIP 2 SOUTH. RANGE 69
WEST OF THE 6" PRINCIPAL MERIDIAN MORE FULLY DESCRIBED AS
BLOCKS 49, 50. 51, 52, 61. 62, 63 AND 64 OF SEMPER GARDENS EXCEPT
THOSE PORTIONS OF BLOCKS 52,61 AND 62 LYING WITHIN THE DENVER
BOULDER TURNPIKE (U.S. 36) AS DESCRIBED IN DEED RECORDED MARCH 1,
1951 IN BOOK 709 AT PAGE 416 AND EXCEPT THAT PORTION OF BLOCKS 49
AND 64 AS CONVEYED TO THE CITY OF WESTMINSTER IN THE DEED
RECORDED JULY 29, 1983 AS RECEPTION NO. 83071247 AND RE-RECORDED
AUGUST 18, 1983 AS RECEPTION NO. 83078586 AND AUGUST 19, 1983 AS
RECEPTION NO. 83079011 AND EXCEPT THAT PORTION OF BLOCKS 51, 52
AND 61 AS CONVEYED TO THE CITY OF WESTMINSTER RECORDED
NOVEMBER 20, 2002 AS RECEPTION NO. F1625084 FOR THE OVERPASS OF
THE DENVER BOULDER TURNPIKE (U.S. 36) BY WESTMINSTER BLVD.,
COUNTY OF JEFFERSON, STATE OF COLORADO.

THE PERIMETER OF WHICH IS MORE PARTICULARLY DESCRIBED AS
FOLLOWS:

COMMENCING AT THE SOUTH 1/4 CORNER OF SAID SECTION 13; THENCE
NORTH 88739377 EAST, A DISTANCE OF 807.77 FEET TO THE POINT OF
INTERSECTION OF THE EASTERLY RIGHT-OF-WAY LINE OF SAID U.S.
HIGHWAY 26 WITH THE SOUTH LINE OF BLOCK 62, SEMPER GARDENS, SAID
POINT BEING THE POINT OF BEGINNING;

THENCE ALONG THE ARC OF A NON-TANGENT CURVE TO THE LEFT, SAID
CURVE HAVING A DELTA OF 6°14719”, A RADIUS OF 5880.00 FEET, AND A
CHORD WHICH BEARS NORTH 26°07°22” WEST, 639.92 FEET, AN ARC
DISTANCE OF 640.23 FEET, TO THE EASTERLY LINE OF THAT PARCEL
DESCRIBED IN DOCUMENT RECORDED AS RECEPTION NO. F1625084;

THENCE THE FOLLOWING THREE (3) COURSES AND DISTANCES ALONG
THE EASTERLY LINE OF THAT PARCEL DESCRIBED IN DOCUMENT
RECORDED AS RECEPTION NO. F1625084:

L. THENCE NORTH 36°05712" EAST, A DISTANCE OF 209.01 FEET;
THENCE NORTH 24°35702" EAST, A DISTANCE OF 266,88 FEET;
THENCE NORTH 00°00700™ EAST, A DISTANCE OF 271.05 FEET TO THE
NORTH LINE OF SAID BLOCK 51, SEMPER GARDENS;

fud b
A ‘

THENCE SOUTH 89°20°43” EAST, ALONG THE NORTH LINE OF SAID BLOCK
51, SEMPER GARDENS, A DISTANCE OF 557.32 FEET; THENCE SOUTH
89°197137 EAST, ALONG THE NORTH LINE OF SAID BLOCK 30, SEMPER
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GARDENS, A DISTANCE OF 645.36 FEET; THENCE SOUTH 89°19°30™ EAST,
ALONG THE NORTH LINE OF SAID BLOCK 49, A DISTANCE OF 570.68 FEET
TO THE WESTERLY RIGHT OF WAY FOR SHERIDAN BOULEVARD AS
DESCRIBED IN DOCUMENT RECORDED AS RECEPTION NO. 83071247,

THENCE THE FOLLOWING TEN (10) COURSES ALONG THE WESTERLY
RIGHT OF WAY FOR SHERIDAN BOULEVARD AS DESCRIBED IN DOCUMENT
RECORDED AS RECEPTION NO. 83071247:

1. THENCE SOUTH 43°05°00" EAST, A DISTANCE OF 5531 FEET;
THENCE SOUTH 00°4(°30" WEST, A DISTANCE OF 330.37 FEET;
THENCE SOUTH 00°03°10” WEST, A DISTANCE OF 179.90 FEET;
THENCE SOUTH 00°18°00™ WEST, A DISTANCE OF 80.38 FEET;
THENCE SOUTH 01°07'58” WEST, A DISTANCE OF 81.70 FEET;
THENCE SOUTH 00°08°54” EAST, A DISTANCE OF 107.96 FEET;
THENCE SOUTH 00°33°34” WEST, A DISTANCE OF 179.99 FEET,;
THENCE SOUTH 00°05°08™ EAST, A DISTANCE OF 210.10 FEET;

9. THENCE SOUTH 44°08'54” WEST, A DISTANCE OF 55.86 FEET;
10. THENCE SOUTH 00°17°28" EAST, A DISTANCE OF 9.26 FEET TO THE

SOUTH LINE OF SAID BLOCK 64, SEMPER GARDENS;

_{.?.PJ !\)

3 =3 O n

THENCE NORTH 89°12°57" WEST, ALONG THE SOUTH LINE OF BLOCK 64, A
DISTANCE OF 555.19 FEET; THENCE NORTH 89°12°33” WEST, ALONG THE
SOUTH LINE OF BLOCK 63 AND 62, SEMPER GARDENS, A DISTANCE OF
1162.26 FEET TO THE POINT OF BEGINNING.

SAID PARCEL A CONTAINS A GROSS AREA OF 54.267 ACRES, MORE OR LESS,
SUBJECT TO ALL EASEMENTS AND RIGHTS OF WAY OF RECORD.

AND
PARCEL B

A PARCEL OF LAND LYING IN THE NORTHEAST % OF SECTION 24,
TOWNSHIP 2 SOUTH, RANGE 69 WEST OF THE 6'" PRINCIPAL MERIDIAN,
COUNTY OF JEFFERSON, STATE OF COLORADO.

THE PERIMETER OF WHICH IS MORE PARTICULARLY DESCRIBED AS
FOLLOWS:

COMMENCING AT THE NORTHEAST CORNER OF SAID NORTHEAST % OF
SAID SECTION 24; THENCE NORTH 89°19°15” WEST, A DISTANCE OF 133.43
FEET TO A POINT ON THE WESTERLY RIGHT-OF-WAY LINE OF NORTH
SHERIDAN BOULEVARD, AS DEFINED BY THAT DOCUMENT RECORDED IN
THE PUBLIC RECORDS OF JEFFERSON COUNTY AT RECEPTION NO. 84072575,
SAID POINT BEING THE POINT OF BEGINNING;
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THENCE THE FOLLOWING FOUR (4) COURSES AND DISTANCES ALONG THE
WESTERLY RIGHT-OF-WAY LINE OF NORTH SHERIDAN BOULEVARD AS
DEFINED BY THAT DOCUMENT RECORDED IN THE PUBLIC RECORDS OF
IEFFERSON COUNTY AT RECEPTION NO. 84072575:

I

2

THENCE SOUTH 00°00752" EAST, ALONG SAID WESTERLY RIGHT-OF-
WAY LINE, A DISTANCE OF 53.76 FEET;

. THENCE SOUTH 44°34°41” EAST, ALONG SAID WESTERLY RIGHT-OF-

WAY LINE. A DISTANCE OF 81.02 FEET;

. THENCE SOUTH 00°15°28" EAST, ALONG SAID WESTERLY RIGHT-OF-

WAY LINE, AND ALONG THE EXTENSION OF SAID LINE, A DISTANCE
OF 319.01 FEET;

THENCE SOUTH 01°00°46” EAST, ALONG SAID WESTERLY RIGHT-OF-
WAY LINE, A DISTANCE OF 56.22 FEET TO APOINT ON THE
NORTHERLY RIGHT-OR-WAY LINE OF THE FARMERS HIGHLINE
CANAL, AS DEFINED BY THAT DOCUMENT RECORDED IN THE
PUBLIC RECORDS OF JEFFERSON COUNTY AT BOOK 147, PAGE 529,

THENCE THE FOLLOWING TWELVE (12) COURSES AND DISTANCES ALONG
THE FARMERS HIGHLINE CANAL, AS DEFINED BY THAT DOCUMENT
RECORDED IN THE PUBLIC RECORDS OF JEFFERSON COUNTY AT BOOK 147,
PAGE 529:

L.

[

Lad

0.
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THENCE SOUTH 83°58°35” WEST, DEPARTING FROM THE WESTERLY
RIGHT-OR-WAY LINE OF SAID BOULEVARD, A DISTANCE OF 60.37
FEET TO THE BEGINNING OF A NON-TANGENT CURVE;

THENCE ALONG A CURVE TO THE LEFT, SAID CURVE HAVING A
DELTA OF 327547187, A RADIUS OF 160.70 FEET. AND A CHORD WHICH
BEARS SOUTH 67°45°20” WEST, 91.03 FEET, AN ARC DISTANCE OF
92.29 FEET;

THENCE SOUTH 51°097 19" WEST, A DISTANCE OF 90.14 FEET TO THE
BEGINNING OF A NON-TANGENT CURVE;

THENCE ALONG A CURVE TO THE RIGHT, SAID CURVE HAVING A
DELTA OF 409037277, A RADIUS OF 183.04 FEET, AND A CHORD WHICH
BEARS SOUTH 71°16°56” WEST, 125.38 FEET, AN ARC DISTANCE OF
127.97 FEET TO A POINT OF TANGENCY;

THENCE NORTH 88°42753” WEST, A DISTANCE OF 96.64 FEET TO THE
BEGINNING OF A NON-TANGENT CURVE;

THENCE ALONG A CURVE TO THE RIGHT, SAID CURVE HAVING A
DELTA OF 33°04°23”, ARADIUS OF 167.99 FEET, AND A CHORD WHICH
BEARS NORTH 72°10°56" WEST, 95.63 FEET, AN ARC DISTANCE OF
96.97 FEET;

THENCE NORTH 55°38°04” WEST, A DISTANCE OF 279.67 FEET TO THE
BEGINNING OF A NON-TANGENT CURVE;

THENCE ALONG A CURVE TO THE LEFT, SAID CURVE HAVING A
DELTA OF 11°02°12”, A RADIUS OF 875.65 FEET, AND A CHORD WHICH

s



BEARS NORTH 61°11°21” WEST, 168.41 FEET, AN ARC DISTANCE OF
168.67 FEET TO THE BEGINNING OF A NON-TANGENT CURVE;

9. THENCE ALONG A CURVE TO THE LEFT, SAID CURVE HAVING A
DELTA OF 17°11°07”, A RADIUS OF 1052.48 FEET, AND A CHORD
WHICH BEARS NORTH 75°16°47" WEST, 314.50 FEET, AN ARC
DISTANCE OF 315.68 FEET;

10. THENCE NORTH 83°45°01” WEST, A DISTANCE OF 43.10 FEET TO A
POINT ON THE WEST LINE OF THE NORTHEAST ¥ OF THE
NORTHEAST % OF SAID SECTION 24, FROM WHENCE THE EAST 1/16™
CORNER COMMON TO SECTIONS 24 AND 13 OF SAID TOWNSHIP,
BEARS NORTH 00°00°21" EAST, A DISTANCE OF 285.75 FEET;

11. THENCE NORTH 83°49°03™ WEST, A DISTANCE OF 201.33 FEET:

12. THENCE NORTH §1°44°41” WEST, A DISTANCE OF 197.67 FEET TO A
POINT ON THE EASTERLY RIGHT-OF-WAY LINE OF U.S. HIGHWAY NO.
30;

THENCE ON A NON-TANGENTIAL CURVE TO THE LEFT, DEPARTING FROM
THE NORTHERLY RIGHT-OF-WAY LINE OF SAID CANAL, AND ALONG THE
EASTERLY RIGHT-OF-WAY LINE OF SAID U.S. HIGHWAY 36, SAID CURVE
HAVING A DELTA OF 02°33°177, WITH RADIUS OF 5830.00 FEET, AND A
CHORD WHICH BEARS NORTH 21°06°51" WEST, 259.91 FEET, AN ARC
DISTANCE OF 259.95 FEET; THENCE SOUTH 89°12°24” EAST, A DISTANCE OF
489.49 FEET; THENCE SOUTH 89°12°03” EAST, A DISTANCE OF 1187.12 FEET
TO THE POINT OF BEGINNING.

SAID PARCEL B CONTAINS A GROSS AREA OF 16.092 ACRES, MORE OR LESS,
SUBJECT TO ALL EASEMENTS AND RIGHTS OF WAY OF RECORD.

FOR AND ON BEHALF OF NOLTE ASSOCIATES, INC.

LAINE A. LANDAU
COLORADOP.L.S. 31159 45,
1901 SHARP POINT DRIVE, SUTLEA |
FORT COLLINS, COLORADO §0538
970.221.2400
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EXHIBIT B

Westminster Vicinity Map

{00078944.DOC v:3}




000Z=.} :3TVOS

dVIN ALINIOIA

ST

o
T

N

A%
qly

L

g el k

3 3

> m @M%@J il

Z - m@ | | 1S

B Ays 1030w ‘. u e

e ’fﬁ, o PRI \ —

,g i ©\e

’ S -H 6@\ w@\% s.uw% —

= J

oo i N
2 =\ (£




EXHIBIT C

Initial District Boundary Map
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EXHIBIT D
Description of Public Improvements

[INTENTIONALLY LEFT BLANK -
TO BE PROVIDED IN THE AMENDED SERVICE PLAN]



EXHIBIT E
Matrix of Ownership and Maintenance

Other than the provision for costs incurred in the administration of the District, debt management
and continuing statutory compliance, the District will not provide an operation or maintenance
function, unless it is provided pursuant to an agreement with the City.
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EXHIBIT F

Financing Plan, including sources and uses and bond solutions

To be approved by the City Council subject to Section VL.J.
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EXHIBIT G

District Election Questions

b
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ELECTION QUESTIONS
NOVEMBER 7, 2006 ELECTION

BALLOT ISSUE 5A (Operations and Maintenance Mill Levy — Ad Valorem Taxes)

SHALL HYLAND VILLAGE METROPOLITAN DISTRICT TAXES BE INCREASED
$300,000 ANNUALLY OR SUCH LESSER AMOUNT AS NECESSARY TO PAY THE
DISTRICT’S ADMINISTRATION AND OPERATIONS AND MAINTENANCE EXPENSES,
BY THE IMPOSITION OF AD VALOREM PROPERTY TAXES LEVIED IN ANY YEAR,
WITHOUT LIMITATION AS TO RATE OR AMOUNT OR ANY OTHER CONDITION TO
PAY SUCH EXPENSES AND SHALL THE PROCEEDS OF SUCH TAXES AND ANY
INVESTMENT INCOME THEREON BE COLLECTED, RETAINED AND SPENT BY THE
DISTRICT IN FISCAL YEAR 2007 AND IN EACH FISCAL YEAR THEREAFTER AS A
VOTER-APPROVED REVENUE CHANGE WITHOUT REGARD TO ANY SPENDING,
REVENUE-RAISING, OR OTHER LIMITATION CONTAINED WITHIN ARTICLE X,
SECTION 20 OF THE COLORADO CONSTITUTION, THE LIMITS IMPOSED ON
INCREASES IN PROPERTY TAXATION BY SECTION 29-1-301, C.R.S. IN ANY YEAR,
OR ANY OTHER LAW WHICH PURPORTS TO LIMIT THE DISTRICT’S REVENUES OR
EXPENDITURES AS IT CURRENTLY EXISTS OR AS IT MAY BE AMENDED IN THE
FUTURE, ALL WITHOUT LIMITING IN ANY YEAR THE AMOUNT OF OTHER
REVENUES THAT MAY BE COLLECTED, RETAINED AND SPENT BY THE DISTRICT?

BALLOT ISSUE 5B (DeBrucing)

SHALL HYLAND VILLAGE METROPOLITAN DISTRICT BE AUTHORIZED TO
COLLECT, RETAIN, AND SPEND THE FULL AMOUNT OF ALL TAXES, TAX
INCREMENT REVENUES, TAP FEES, PARK FEES, FACILITY FEES, SERVICE
CHARGES, INSPECTION CHARGES, ADMINISTRATIVE CHARGES, GRANTS OR ANY
OTHER FEE, RATE, TOLL, PENALTY, OR CHARGE AUTHORIZED BY LAW OR
CONTRACT TO BE IMPOSED, COLLECTED OR RECEIVED BY THE DISTRICT
DURING 2006 AND EACH FISCAL YEAR THEREAFTER, SUCH AMOUNTS TO
CONSTITUTE A VOTER-APPROVED REVENUE CHANGE AND BE COLLECTED,
RETAINED AND SPENT BY THE DISTRICT WITHOUT REGARD TO ANY SPENDING,
REVENUE-RAISING, OR OTHER LIMITATION CONTAINED WITHIN ARTICLE X,
SECTION 20 OF THE COLORADO CONSTITUTION, THE LIMITS IMPOSED ON
INCREASES IN PROPERTY TAXATION BY SECTION 29-1-301, CR.S. IN ANY
SUBSEQUENT YEAR, OR ANY OTHER LAW WHICH PURPORTS TO LIMIT THE
DISTRICT’S REVENUES OR EXPENDITURES AS IT CURRENTLY EXISTS OR AS IT
MAY BE AMENDED IN THE FUTURE, AND WITHOUT LIMITING IN ANY YEAR THE
AMOUNT OF OTHER REVENUES THAT MAY BE COLLECTED, RETAINED AND
SPENT BY THE DISTRICT?

BALLOT ISSUE 5C (Street Improvements)

SHALL HYLAND VILLAGE METROPOLITAN DISTRICT DEBT BE INCREASED
$7,500,000 WITH A REPAYMENT COST OF $61,500,000 OR SUCH LESSER AMOUNT AS
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MAY BE NECESSARY, AND SHALL HYLAND VILLAGE METROPOLITAN DISTRICT
TAXES BE INCREASED $61,500,000 ANNUALLY OR SUCH LESSER AMOUNT AS MAY
BE NECESSARY FOR THE PAYMENT OF SUCH DEBT AND ANY REFUNDINGS
THEREOF, AT AN INTEREST RATE THAT IS EQUAL TO, LOWER OR HIGHER THAN
THE INTEREST RATE ON THE REFUNDED DEBT, FOR THE PURPOSE OF PAYING,
LEASING, FINANCING OR REIMBURSING ALL OR ANY PART OF THE COSTS OF
DESIGNING, ACQUIRING, CONSTRUCTING, RELOCATING, INSTALLING,
COMPLETING AND OTHERWISE PROVIDING, WITHIN OR WITHOUT THE
BOUNDARIES OF THE DISTRICT, STREET IMPROVEMENTS, INCLUDING BUT NOT
LIMITED TO CURBS, GUTTERS, CULVERTS, AND OTHER DRAINAGE FACILITIES,
UNDERGROUND CONDUITS, SIDEWALKS, TRAILS, PUBLIC PARKING LOTS,
STRUCTURES AND FACILITIES, PAVING, LIGHTING, GRADING, LANDSCAPING,
BIKE PATHS AND PEDESTRIAN WAYS, PEDESTRIAN OVERPASSES, RETAINING
WALLS, FENCING, ENTRY MONUMENTATION, STREETSCAPING, BRIDGES,
OVERPASSES, UNDERPASSES, INTERCHANGES, MEDIAN ISLANDS, IRRIGATION,
AND A SAFETY PROTECTION SYSTEM THROUGH TRAFFIC AND SAFETY
CONTROLS AND DEVICES ON STREETS AND HIGHWAYS AND AT RAILROAD
CROSSINGS, SIGNALIZATION, SIGNING AND STRIPING, AREA IDENTIFICATION,
DRIVER INFORMATION AND DIRECTIONAL ASSISTANCE SIGNS, TOGETHER WITH
ALL NECESSARY, INCIDENTAL, AND APPURTENANT FACILITIES, EQUIPMENT,
LAND AND EASEMENTS AND EXTENSIONS OF AND IMPROVEMENTS TO SUCH
FACILITIES, SUCH DEBT TO BEAR INTEREST AT A MAXIMUM NET EFFECTIVE
INTEREST RATE NOT TO EXCEED 18% PER ANNUM, SUCH INTEREST TO BE
PAYABLE AT SUCH TIME OR TIMES, AND WHICH MAY COMPOUND ANNUALLY OR
SEMIANNUALLY, AND SUCH DEBT TO MATURE, BE SUBJECT TO REDEMPTION
WITH OR WITHOUT PREMIUM, AND BE ISSUED AND SOLD AT, ABOVE OR BELOW
PAR, SUCH DEBT TO BE ISSUED OR INCURRED AT ONE TIME OR FROM TIME TO
TIME, TO BE PAID FROM ANY LEGALLY AVAILABLE REVENUES OF THE DISTRICT,
INCLUDING THE PROCEEDS OF AD VALOREM PROPERTY TAXES; SUCH TAXES TO
CONSIST OF AN AD VALOREM MILL LEVY IMPOSED ON ALL TAXABLE PROPERTY
OF THE DISTRICT, WITHOUT LIMITATION OF RATE OR AMOUNT OR WITH SUCH
LIMITATIONS, ALL OF THE ABOVE AS MAY BE DETERMINED BY THE DISTRICT
BOARD OF DIRECTORS, TO BE USED FOR THE PURPOSE OF PAYING THE
PRINCIPAL OF, PREMIUM IF ANY, AND INTEREST ON SUCH DEBT; AND SHALL
THE PROCEEDS OF ANY SUCH DEBT AND THE REVENUE FROM SUCH TAXES, ANY
OTHER REVENUE USED TO PAY SUCH DEBT, AND INVESTMENT EARNINGS
THEREON, BE COLLECTED, RETAINED AND SPENT BY THE DISTRICT AS A VOTER-
APPROVED REVENUE CHANGE, WITHOUT REGARD TO ANY SPENDING, REVENUE-
RAISING, OR OTHER LIMITATION CONTAINED WITHIN ARTICLE X, SECTION 20 OF
THE COLORADO CONSTITUTION, OR ANY OTHER LAW WHICH PURPORTS TO
LIMIT THE DISTRICT’S REVENUES OR EXPENDITURES AS IT CURRENTLY EXISTS
OR AS IT MAY BE AMENDED IN THE FUTURE, AND WITHOUT LIMITING IN ANY
YEAR THE AMOUNT OF OTHER REVENUES THAT MAY BE COLLECTED, RETAINED
AND SPENT BY THE DISTRICT?
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BALLOT ISSUE 5D (Parks and Recreation)

SHALL HYLAND VILLAGE METROPOLITAN DISTRICT DEBT BE INCREASED
$7,500,000 WITH A REPAYMENT COST OF $61,500,000 OR SUCH LESSER AMOUNT AS
MAY BE NECESSARY, AND SHALL HYLAND VILLAGE METROPOLITAN DISTRICT
TAXES BE INCREASED $61,500,000 ANNUALLY OR SUCH LESSER AMOUNT AS MAY
BE NECESSARY FOR THE PAYMENT OF SUCH DEBT AND ANY REFUNDINGS
THEREOF, AT AN INTEREST RATE THAT IS EQUAL TO, LOWER OR HIGHER THAN
THE INTEREST RATE ON THE REFUNDED DEBT, FOR THE PURPOSE OF PAYING,
LEASING, FINANCING OR REIMBURSING ALL OR ANY PART OF THE COSTS OF
DESIGNING, ACQUIRING, CONSTRUCTING, RELOCATING, INSTALLING,
COMPLETING AND OTHERWISE PROVIDING, WITHIN OR WITHOUT THE
BOUNDARIES OF THE DISTRICT, PARKS AND RECREATION FACILITIES,
IMPROVEMENTS AND PROGRAMS, INCLUDING BUT NOT LIMITED TO
COMMUNITY PARKS, BIKE PATHS AND PEDESTRIAN WAYS, FENCING, TRAILS,
REGIONAL TRAILS, FIELDS, TOT LOTS, OPEN SPACE, CULTURAL ACTIVITIES,
COMMON AREAS, COMMUNITY RECREATION CENTERS, TENNIS COURTS,
OUTDOOR LIGHTING, EVENT FACILITIES, IRRIGATION FACILITIES, LAKES, WATER
BODIES, SWIMMING POOLS, PUBLIC FOUNTAINS AND SCULPTURES, ART,
GARDENS, LANDSCAPING, WEED CONTROL, AND OTHER ACTIVE AND PASSIVE
RECREATIONAL FACILITIES, IMPROVEMENTS AND PROGRAMS, TOGETHER WITH
ALL NECESSARY, INCIDENTAL, AND APPURTENANT FACILITIES, EQUIPMENT,
LAND, EASEMENTS AND EXTENSIONS OF AND IMPROVEMENTS TO SUCH
FACILITIES, SUCH DEBT TO BEAR INTEREST AT A MAXIMUM NET EFFECTIVE
INTEREST RATE NOT TO EXCEED 18% PER ANNUM, SUCH INTEREST TO BE
PAYABLE AT SUCH TIME OR TIMES, AND WHICH MAY COMPOUND ANNUALLY OR
SEMIANNUALLY, AND SUCH DEBT TO MATURE, BE SUBJECT TO REDEMPTION
WITH OR WITHOUT PREMIUM, AND BE ISSUED AND SOLD AT, ABOVE OR BELOW
PAR, SUCH DEBT TO BE ISSUED OR INCURRED AT ONE TIME OR FROM TIME TO
TIME, TO BE PAID FROM ANY LEGALLY AVAILABLE REVENUES OF THE DISTRICT,
INCLUDING THE PROCEEDS OF AD VALOREM PROPERTY TAXES; SUCH TAXES TO
CONSIST OF AN AD VALOREM MILL LEVY IMPOSED ON ALL TAXABLE PROPERTY
OF THE DISTRICT, WITHOUT LIMITATION OF RATE OR AMOUNT OR WITH SUCH
LIMITATIONS, ALL OF THE ABOVE AS MAY BE DETERMINED BY THE DISTRICT
BOARD OF DIRECTORS, TO BE USED FOR THE PURPOSE OF PAYING THE
PRINCIPAL OF, PREMIUM IF ANY, AND INTEREST ON SUCH DEBT; AND SHALL
THE PROCEEDS OF ANY SUCH DEBT AND THE REVENUE FROM SUCH TAXES, ANY
OTHER REVENUE USED TO PAY SUCH DEBT, AND INVESTMENT EARNINGS
THEREON, BE COLLECTED, RETAINED AND SPENT BY THE DISTRICT AS A VOTER-
APPROVED REVENUE CHANGE, WITHOUT REGARD TO ANY SPENDING, REVENUE-
RAISING, OR OTHER LIMITATION CONTAINED WITHIN ARTICLE X, SECTION 20 OF
THE COLORADO CONSTITUTION, OR ANY OTHER LAW WHICH PURPORTS TO
LIMIT THE DISTRICT’S REVENUES OR EXPENDITURES AS IT CURRENTLY EXISTS
OR AS IT MAY BE AMENDED IN THE FUTURE, AND WITHOUT LIMITING IN ANY
YEAR THE AMOUNT OF OTHER REVENUES THAT MAY BE COLLECTED, RETAINED
AND SPENT BY THE DISTRICT?
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BALLOT ISSUE 5E (Water)

SHALL HYLAND VILLAGE METROPOLITAN DISTRICT DEBT BE INCREASED
$7,500,000 WITH A REPAYMENT COST OF $61,500,000 OR SUCH LESSER AMOUNT AS
MAY BE NECESSARY, AND SHALL HYLAND VILLAGE METROPOLITAN DISTRICT
TAXES BE INCREASED $61,500,000 ANNUALLY OR SUCH LESSER AMOUNT AS MAY
BE NECESSARY FOR THE PAYMENT OF SUCH DEBT AND ANY REFUNDINGS
THEREOF, AT AN INTEREST RATE THAT IS EQUAL TO, LOWER OR HIGHER THAN
THE INTEREST RATE ON THE REFUNDED DEBT, FOR THE PURPOSE OF PAYING,
LEASING, FINANCING OR REIMBURSING ALL OR ANY PART OF THE COSTS OF
DESIGNING, - ACQUIRING, CONSTRUCTING, RELOCATING, INSTALLING,
COMPLETING AND OTHERWISE PROVIDING, WITHIN OR WITHOUT THE
BOUNDARIES OF THE DISTRICT, A POTABLE AND NON-POTABLE WATER SUPPLY,
STORAGE, TRANSMISSION AND DISTRIBUTION SYSTEM FOR DOMESTIC AND
OTHER PUBLIC AND PRIVATE PURPOSES BY ANY AVAILABLE MEANS, AND TO
PROVIDE ALL NECESSARY OR PROPER TREATMENT WORKS AND FACILITIES,
EQUIPMENT, AND APPURTENANCES INCIDENT THERETO, INCLUDING BUT NOT
LIMITED TO WELLS, WATER PUMPS, WATER LINES, WATER FEATURES,
PURIFICATION PLANTS, PUMP STATIONS, TRANSMISSION LINES, DISTRIBUTION
MAINS AND LATERALS, FIRE HYDRANTS, METERS, WATER TAPS, IRRIGATION
FACILITIES, CANALS, DITCHES, WATER RIGHTS, FLUMES, PARTIAL FLUMES,
HEADGATES, DROP STRUCTURES, STORAGE RESERVOIRS AND FACILITIES,
TOGETHER WITH ALL NECESSARY, INCIDENTAL AND APPURTENANT FACILITIES,
EQUIPMENT, LAND, EASEMENTS, AND EXTENSIONS OF AND IMPROVEMENTS TO
SUCH FACILITIES, SUCH DEBT TO BEAR INTEREST AT A MAXIMUM NET
EFFECTIVE INTEREST RATE NOT TO EXCEED 18% PER ANNUM, SUCH INTEREST
TO BE PAYABLE AT SUCH TIME OR TIMES, AND WHICH MAY COMPOUND
ANNUALLY OR SEMIANNUALLY, AND SUCH DEBT TO MATURE, BE SUBJECT TO
REDEMPTION WITH OR WITHOUT PREMIUM, AND BE ISSUED AND SOLD AT,
ABOVE OR BELOW PAR, SUCH DEBT TO BE ISSUED OR INCURRED AT ONE TIME
OR FROM TIME TO TIME, TO BE PAID FROM ANY LEGALLY AVAILABLE
REVENUES OF THE DISTRICT, INCLUDING THE PROCEEDS OF AD VALOREM
PROPERTY TAXES; SUCH TAXES TO CONSIST OF AN AD VALOREM MILL LEVY
IMPOSED ON ALL TAXABLE PROPERTY OF THE DISTRICT, WITHOUT LIMITATION
OF RATE OR AMOUNT OR WITH SUCH LIMITATIONS, ALL OF THE ABOVE AS MAY
BE DETERMINED BY THE DISTRICT BOARD OF DIRECTORS, TO BE USED FOR THE
PURPOSE OF PAYING THE PRINCIPAL OF, PREMIUM IF ANY, AND INTEREST ON
SUCH DEBT; AND SHALL THE PROCEEDS OF ANY SUCH DEBT AND THE REVENUE
FROM SUCH TAXES, ANY OTHER REVENUE USED TO PAY SUCH DEBT, AND
INVESTMENT EARNINGS THEREON, BE COLLECTED, RETAINED AND SPENT BY
THE DISTRICT AS A VOTER-APPROVED REVENUE CHANGE, WITHOUT REGARD TO
ANY SPENDING, REVENUE-RAISING, OR OTHER LIMITATION CONTAINED WITHIN
ARTICLE X, SECTION 20 OF THE COLORADO CONSTITUTION, OR ANY OTHER LAW
WHICH PURPORTS TO LIMIT THE DISTRICT’S REVENUES OR EXPENDITURES AS IT
CURRENTLY EXISTS OR AS IT MAY BE AMENDED IN THE FUTURE, AND WITHOUT
LIMITING IN ANY YEAR THE AMOUNT OF OTHER REVENUES THAT MAY BE
COLLECTED, RETAINED AND SPENT BY THE DISTRICT?
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BALLOT ISSUE 5F (Sanitation)

SHALL HYLAND VILLAGE METROPOLITAN DISTRICT DEBT BE INCREASED
$7,500,000 WITH A REPAYMENT COST OF $61,500,000 OR SUCH LESSER AMOUNT AS
MAY BE NECESSARY, AND SHALL HYLAND VILLAGE METROPOLITAN DISTRICT
TAXES BE INCREASED $61,500,000 ANNUALLY OR SUCH LESSER AMOUNT AS MAY
BE NECESSARY FOR THE PAYMENT OF SUCH DEBT AND ANY REFUNDINGS
THEREOF, AT AN INTEREST RATE THAT IS EQUAL TO, LOWER OR HIGHER THAN
THE INTEREST RATE ON THE REFUNDED DEBT, FOR THE PURPOSE OF PAYING,
LEASING, FINANCING OR REIMBURSING ALL OR ANY PART OF THE COSTS OF
DESIGNING, ACQUIRING, CONSTRUCTING, RELOCATING, INSTALLING,
COMPLETING AND OTHERWISE PROVIDING, WITHIN OR WITHOUT THE
BOUNDARIES OF THE DISTRICT, A SANITATION SYSTEM WHICH MAY CONSIST OF
STORM OR SANITARY SEWERS, OR BOTH, FLOOD AND SURFACE DRAINAGE,
TREATMENT AND DISPOSAL WORKS AND FACILITIES, OR SOLID WASTE
DISPOSAL FACILITIES OR WASTE SERVICES, AND ALL NECESSARY OR PROPER
EQUIPMENT AND APPURTENANCES INCIDENT THERETO, INCLUDING BUT NOT
LIMITED TO TREATMENT PLANTS AND FACILITIES, COLLECTION MAINS AND
LATERALS, LIFT STATIONS, TRANSMISSION LINES, CANALS, SLUDGE HANDLING,
REUSE AND DISPOSAL FACILITIES, AND/OR STORM SEWER, FLOOD AND SURFACE
DRAINAGE FACILITIES AND SYSTEMS, INCLUDING DETENTION/RETENTION
PONDS, BOX CULVERTS AND ASSOCIATED IRRIGATION FACILITIES, EQUIPMENT,
LAND, EASEMENTS AND SEWER TAPS, AND EXTENSIONS OF AND
IMPROVEMENTS TO SUCH FACILITIES, SUCH DEBT TO BEAR INTEREST AT A
MAXIMUM NET EFFECTIVE INTEREST RATE NOT TO EXCEED 18% PER ANNUM,
SUCH INTEREST TO BE PAYABLE AT SUCH TIME OR TIMES, AND WHICH MAY
COMPOUND ANNUALLY OR SEMIANNUALLY, AND SUCH DEBT TO MATURE, BE
SUBJECT TO REDEMPTION WITH OR WITHOUT PREMIUM, AND BE ISSUED AND
SOLD AT, ABOVE OR BELOW PAR, SUCH DEBT TO BE ISSUED OR INCURRED AT
ONE TIME OR FROM TIME TO TIME, TO BE PAID FROM ANY LEGALLY AVAILABLE
REVENUES OF THE DISTRICT, INCLUDING THE PROCEEDS OF AD VALOREM
PROPERTY TAXES; SUCH TAXES TO CONSIST OF AN AD VALOREM MILL LEVY
IMPOSED ON ALL TAXABLE PROPERTY OF THE DISTRICT, WITHOUT LIMITATION
OF RATE OR AMOUNT OR WITH SUCH LIMITATIONS, ALL OF THE ABOVE AS MAY
BE DETERMINED BY THE DISTRICT BOARD OF DIRECTORS, TO BE USED FOR THE
PURPOSE OF PAYING THE PRINCIPAL OF, PREMIUM IF ANY, AND INTEREST ON
SUCH DEBT; AND SHALL THE PROCEEDS OF ANY SUCH DEBT AND THE REVENUE
FROM SUCH TAXES, ANY OTHER REVENUE USED TO PAY SUCH DEBT, AND
INVESTMENT EARNINGS THEREON, BE COLLECTED, RETAINED AND SPENT BY
THE DISTRICT AS A VOTER-APPROVED REVENUE CHANGE, WITHOUT REGARD TO
ANY SPENDING, REVENUE-RAISING, OR OTHER LIMITATION CONTAINED WITHIN
ARTICLE X, SECTION 20 OF THE COLORADO CONSTITUTION, OR ANY OTHER LAW
WHICH PURPORTS TO LIMIT THE DISTRICT’S REVENUES OR EXPENDITURES AS IT
CURRENTLY EXISTS OR AS IT MAY BE AMENDED IN THE FUTURE, AND WITHOUT
LIMITING IN ANY YEAR THE AMOUNT OF OTHER REVENUES THAT MAY BE
COLLECTED, RETAINED AND SPENT BY THE DISTRICT?
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BALLOT ISSUE 5G (Transportation)

SHALL HYLAND VILLAGE METROPOLITAN DISTRICT DEBT BE INCREASED
$7,500,000 WITH A REPAYMENT COST OF $61,500,000 OR SUCH LESSER AMOUNT AS
MAY BE NECESSARY, AND SHALL HYLAND VILLAGE METROPOLITAN DISTRICT
TAXES BE INCREASED $61,500,000 ANNUALLY OR SUCH LESSER AMOUNT AS MAY
BE NECESSARY FOR THE PAYMENT OF SUCH DEBT AND ANY REFUNDINGS
THEREOF, AT AN INTEREST RATE THAT IS EQUAL TO, LOWER OR HIGHER THAN
THE INTEREST RATE ON THE REFUNDED DEBT, FOR THE PURPOSE OF PAYING,
LEASING, FINANCING OR REIMBURSING ALL OR ANY PART OF THE COSTS OF
DESIGNING, ACQUIRING, CONSTRUCTING, RELOCATING, INSTALLING,
COMPLETING AND OTHERWISE PROVIDING, WITHIN OR WITHOUT THE
BOUNDARIES OF THE DISTRICT, A SYSTEM TO TRANSPORT THE PUBLIC BY BUS,
RAIL OR ANY OTHER MEANS OF CONVEYANCE, OR ANY COMBINATION
THEREOF, OR PURSUANT TO CONTRACT, INCLUDING BUT NOT LIMITED TO
PUBLIC TRANSPORTATION SYSTEM IMPROVEMENTS, TRANSPORTATION
EQUIPMENT, PARK AND RIDE FACILITIES, PUBLIC PARKING LOTS, STRUCTURES,
ROOFS, COVERS AND FACILITIES, TOGETHER WITH ALL NECESSARY,
INCIDENTAL AND APPURTENANT FACILITIES, EQUIPMENT, LAND, EASEMENTS,
AND ALL NECESSARY EXTENSIONS OF AND IMPROVEMENTS TO SUCH
FACILITIES OR SYSTEMS, SUCH DEBT TO BEAR INTEREST AT A MAXIMUM NET
EFFECTIVE INTEREST RATE NOT TO EXCEED 18% PER ANNUM, SUCH INTEREST
TO BE PAYABLE AT SUCH TIME OR TIMES, AND WHICH MAY COMPOUND
ANNUALLY OR SEMIANNUALLY, AND SUCH DEBT TO MATURE, BE SUBJECT TO
REDEMPTION WITH OR WITHOUT PREMIUM, AND BE ISSUED AND SOLD AT,
ABOVE OR BELOW PAR, SUCH DEBT TO BE ISSUED OR INCURRED AT ONE TIME
OR FROM TIME TO TIME, TO BE PAID FROM ANY LEGALLY AVAILABLE
REVENUES OF THE DISTRICT, INCLUDING THE PROCEEDS OF AD VALOREM
PROPERTY TAXES; SUCH TAXES TO CONSIST OF AN AD VALOREM MILL LEVY
IMPOSED ON ALL TAXABLE PROPERTY OF THE DISTRICT, WITHOUT LIMITATION
OF RATE OR AMOUNT OR WITH SUCH LIMITATIONS, ALL OF THE ABOVE AS MAY
BE DETERMINED BY THE DISTRICT BOARD OF DIRECTORS, TO BE USED FOR THE
PURPOSE OF PAYING THE PRINCIPAL OF, PREMIUM IF ANY, AND INTEREST ON
SUCH DEBT; AND SHALL THE PROCEEDS OF ANY SUCH DEBT AND THE REVENUE
FROM SUCH TAXES, ANY OTHER REVENUE USED TO PAY SUCH DEBT, AND
INVESTMENT EARNINGS THEREON, BE COLLECTED, RETAINED AND SPENT BY
THE DISTRICT AS A VOTER-APPROVED REVENUE CHANGE, WITHOUT REGARD TO
ANY SPENDING, REVENUE-RAISING, OR OTHER LIMITATION CONTAINED WITHIN
ARTICLE X, SECTION 20 OF THE COLORADO CONSTITUTION, OR ANY OTHER LAW
WHICH PURPORTS TO LIMIT THE DISTRICT’S REVENUES OR EXPENDITURES AS IT
CURRENTLY EXISTS OR AS IT MAY BE AMENDED IN THE FUTURE, AND WITHOUT
LIMITING IN ANY YEAR THE AMOUNT OF OTHER REVENUES THAT MAY BE
COLLECTED, RETAINED AND SPENT BY THE DISTRICT?
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BALLOT ISSUE SH (Mosquito Control)

SHALL HYLAND VILLAGE METROPOLITAN DISTRICT DEBT BE INCREASED
$7,500,000 WITH A REPAYMENT COST OF $61,500,000 OR SUCH LESSER AMOUNT AS
MAY BE NECESSARY, AND SHALL HYLAND VILLAGE METROPOLITAN DISTRICT
TAXES BE INCREASED $61,500,000 ANNUALLY OR SUCH LESSER AMOUNT AS MAY
BE NECESSARY FOR THE PAYMENT OF SUCH DEBT AND ANY REFUNDINGS
THEREOF, AT AN INTEREST RATE THAT IS EQUAL TO, LOWER OR HIGHER THAN
THE INTEREST RATE ON THE REFUNDED DEBT, FOR THE PURPOSE OF PAYING,
LEASING, FINANCING OR REIMBURSING ALL OR ANY PART OF THE COSTS OF
DESIGNING, ACQUIRING, CONSTRUCTING, RELOCATING, INSTALLING,
COMPLETING AND OTHERWISE PROVIDING, WITHIN OR WITHOUT THE
BOUNDARIES OF THE DISTRICT, MOSQUITO CONTROL AND ERADICATION
FACILITIES, IMPROVEMENTS, PROGRAMS, EQUIPMENT AND SUPPLIES
NECESSARY FOR THE ELIMINATION OF MOSQUITOES, INCLUDING BUT NOT
LIMITED TO THE ELIMINATION OR TREATMENT OF BREEDING GROUNDS AND
PURCHASE, LEASE, CONTRACTING OR OTHER USE OF EQUIPMENT OR SUPPLIES
FOR MOSQUITO CONTROL WITHIN THE BOUNDARIES OF THE DISTRICT,
TOGETHER WITH ALL NECESSARY, INCIDENTAL, AND APPURTENANT FACILITIES,
EQUIPMENT, LAND, EASEMENTS AND EXTENSIONS OF AND IMPROVEMENTS TO
SUCH FACILITIES, SUCH DEBT TO BEAR INTEREST AT A MAXIMUM NET
EFFECTIVE INTEREST RATE NOT TO EXCEED 18% PER ANNUM, SUCH INTEREST
TO BE PAYABLE AT SUCH TIME OR TIMES, AND WHICH MAY COMPOUND
ANNUALLY OR SEMIANNUALLY, AND SUCH DEBT TO MATURE, BE SUBJECT TO
REDEMPTION WITH OR WITHOUT PREMIUM, AND BE ISSUED AND SOLD AT,
ABOVE OR BELOW PAR, SUCH DEBT TO BE ISSUED OR INCURRED AT ONE TIME
OR FROM TIME TO TIME, TO BE PAID FROM ANY LEGALLY AVAILABLE
REVENUES OF THE DISTRICT, INCLUDING THE PROCEEDS OF AD VALOREM
PROPERTY TAXES; SUCH TAXES TO CONSIST OF AN AD VALOREM MILL LEVY
IMPOSED ON ALL TAXABLE PROPERTY OF THE DISTRICT, WITHOUT LIMITATION
OF RATE OR AMOUNT OR WITH SUCH LIMITATIONS, ALL OF THE ABOVE AS MAY
BE DETERMINED BY THE DISTRICT BOARD OF DIRECTORS, TO BE USED FOR THE
PURPOSE OF PAYING THE PRINCIPAL OF, PREMIUM IF ANY, AND INTEREST ON
SUCH DEBT; AND SHALL THE PROCEEDS OF ANY SUCH DEBT AND THE REVENUE
FROM SUCH TAXES, ANY OTHER REVENUE USED TO PAY SUCH DEBT, AND
INVESTMENT EARNINGS THEREON, BE COLLECTED, RETAINED AND SPENT BY
THE DISTRICT AS A VOTER-APPROVED REVENUE CHANGE, WITHOUT REGARD TO
ANY SPENDING, REVENUE-RAISING, OR OTHER LIMITATION CONTAINED WITHIN
ARTICLE X, SECTION 20 OF THE COLORADO CONSTITUTION, OR ANY OTHER LAW
WHICH PURPORTS TO LIMIT THE DISTRICT’S REVENUES OR EXPENDITURES AS IT
CURRENTLY EXISTS OR AS IT MAY BE AMENDED IN THE FUTURE, AND WITHOUT
LIMITING IN ANY YEAR THE AMOUNT OF OTHER REVENUES THAT MAY BE
COLLECTED, RETAINED AND SPENT BY THE DISTRICT?
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BALLOT ISSUE 5I (Safety Protection)

SHALL HYLAND VILLAGE METROPOLITAN DISTRICT DEBT BE INCREASED
$7,500,000 WITH A REPAYMENT COST OF $61,500,000 OR SUCH LESSER AMOUNT AS
MAY BE NECESSARY, AND SHALL HYLAND VILLAGE METROPOLITAN DISTRICT
TAXES BE INCREASED $61,500,000 ANNUALLY OR SUCH LESSER AMOUNT AS MAY
BE NECESSARY FOR THE PAYMENT OF SUCH DEBT AND ANY REFUNDINGS
THEREOF, AT AN INTEREST RATE THAT IS EQUAL TO, LOWER OR HIGHER THAN
THE INTEREST RATE ON THE REFUNDED DEBT, FOR THE PURPOSE OF PAYING,
LEASING, FINANCING OR REIMBURSING ALL OR ANY PART OF THE COSTS OF
DESIGNING, ACQUIRING, CONSTRUCTING, RELOCATING, INSTALLING,
COMPLETING AND OTHERWISE PROVIDING, WITHIN OR WITHOUT THE
BOUNDARIES OF THE DISTRICT, A SAFETY PROTECTION SYSTEM OF TRAFFIC
AND SAFETY CONTROLS AND DEVICES ON STREETS AND HIGHWAYS AND AT
RAILROAD CROSSINGS, INCLUDING BUT NOT LIMITED TO TRAFFIC SIGNALS AND
SIGNAGE, AND CONSTRUCTING UNDERPASSES OR OVERPASSES AT RAILROAD
CROSSINGS, TOGETHER WITH ALL NECESSARY, INCIDENTAL, AND
APPURTENANT FACILITIES, EQUIPMENT, LAND, EASEMENTS AND EXTENSIONS
OF AND IMPROVEMENTS TO SUCH FACILITIES, SUCH DEBT TO BEAR INTEREST
AT A MAXIMUM NET EFFECTIVE INTEREST RATE NOT TO EXCEED 18% PER
ANNUM, SUCH INTEREST TO BE PAYABLE AT SUCH TIME OR TIMES, AND WHICH
MAY COMPOUND ANNUALLY OR SEMIANNUALLY, AND SUCH DEBT TO MATURE,
BE SUBJECT TO REDEMPTION WITH OR WITHOUT PREMIUM, AND BE ISSUED AND
SOLD AT, ABOVE OR BELOW PAR, SUCH DEBT TO BE ISSUED OR INCURRED AT
ONE TIME OR FROM TIME TO TIME, TO BE PAID FROM ANY LEGALLY AVAILABLE
REVENUES OF THE DISTRICT, INCLUDING THE PROCEEDS OF AD VALOREM
PROPERTY TAXES; SUCH TAXES TO CONSIST OF AN AD VALOREM MILL LEVY
IMPOSED ON ALL TAXABLE PROPERTY OF THE DISTRICT, WITHOUT LIMITATION
OF RATE OR AMOUNT OR WITH SUCH LIMITATIONS, ALL OF THE ABOVE AS MAY
BE DETERMINED BY THE DISTRICT BOARD OF DIRECTORS, TO BE USED FOR THE
PURPOSE OF PAYING THE PRINCIPAL OF, PREMIUM IF ANY, AND INTEREST ON
SUCH DEBT; AND SHALL THE PROCEEDS OF ANY SUCH DEBT AND THE REVENUE
FROM SUCH TAXES, ANY OTHER REVENUE USED TO PAY SUCH DEBT, AND
INVESTMENT EARNINGS THEREON, BE COLLECTED, RETAINED AND SPENT BY
THE DISTRICT AS A VOTER-APPROVED REVENUE CHANGE, WITHOUT REGARD TO
ANY SPENDING, REVENUE-RAISING, OR OTHER LIMITATION CONTAINED WITHIN
ARTICLE X, SECTION 20 OF THE COLORADO CONSTITUTION, OR ANY OTHER LAW
WHICH PURPORTS TO LIMIT THE DISTRICT’S REVENUES OR EXPENDITURES AS IT
CURRENTLY EXISTS OR AS IT MAY BE AMENDED IN THE FUTURE, AND WITHOUT
LIMITING IN ANY YEAR THE AMOUNT OF OTHER REVENUES THAT MAY BE
COLLECTED, RETAINED AND SPENT BY THE DISTRICT?

BALLOT ISSUE 5J (Fire Protection)

SHALL HYLAND VILLAGE METROPOLITAN DISTRICT DEBT BE INCREASED
$7,500,000 WITH A REPAYMENT COST OF $61,500,000 OR SUCH LESSER AMOUNT AS
MAY BE NECESSARY, AND SHALL HYLAND VILLAGE METROPOLITAN DISTRICT
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TAXES BE INCREASED $61,500,000 ANNUALLY OR SUCH LESSER AMOUNT AS MAY
BE NECESSARY FOR THE PAYMENT OF SUCH DEBT AND ANY REFUNDINGS
THEREOF, AT AN INTEREST RATE THAT IS EQUAL TO, LOWER OR HIGHER THAN
THE INTEREST RATE ON THE REFUNDED DEBT, FOR THE PURPOSE OF PAYING,
LEASING, FINANCING OR REIMBURSING ALL OR ANY PART OF THE COSTS OF
DESIGNING, ACQUIRING, CONSTRUCTING, RELOCATING, INSTALLING,
COMPLETING AND OTHERWISE PROVIDING, WITHIN OR WITHOUT THE
BOUNDARIES OF THE DISTRICT, FACILITIES, IMPROVEMENTS AND EQUIPMENT
FOR FIRE PROTECTION, INCLUDING BUT NOT LIMITED TO FIRE STATIONS,
AMBULANCE AND EMERGENCY MEDICAL RESPONSE AND RESCUE SERVICES
AND DIVING AND GRAPPLING STATIONS, TOGETHER WITH ALL NECESSARY,
INCIDENTAL, AND APPURTENANT FACILITIES, EQUIPMENT, LAND, EASEMENTS
AND EXTENSIONS OF AND IMPROVEMENTS TO SUCH FACILITIES, SUCH DEBT TO
BEAR INTEREST AT A MAXIMUM NET EFFECTIVE INTEREST RATE NOT TO
EXCEED 18% PER ANNUM, SUCH INTEREST TO BE PAYABLE AT SUCH TIME OR
TIMES, AND WHICH MAY COMPOUND ANNUALLY OR SEMIANNUALLY, AND
SUCH DEBT TO MATURE, BE SUBJECT TO REDEMPTION WITH OR WITHOUT
PREMIUM, AND BE ISSUED AND SOLD AT, ABOVE OR BELOW PAR, SUCH DEBT TO
BE ISSUED OR INCURRED AT ONE TIME OR FROM TIME TO TIME, TO BE PAID
FROM ANY LEGALLY AVAILABLE REVENUES OF THE DISTRICT, INCLUDING THE
PROCEEDS OF AD VALOREM PROPERTY TAXES; SUCH TAXES TO CONSIST OF AN
AD VALOREM MILL LEVY IMPOSED ON ALL TAXABLE PROPERTY OF THE
DISTRICT, WITHOUT LIMITATION OF RATE OR AMOUNT OR WITH SUCH
LIMITATIONS, ALL OF THE ABOVE AS MAY BE DETERMINED BY THE DISTRICT
BOARD OF DIRECTORS, TO BE USED FOR THE PURPOSE OF PAYING THE
PRINCIPAL OF, PREMIUM IF ANY, AND INTEREST ON SUCH DEBT; AND SHALL
THE PROCEEDS OF ANY SUCH DEBT AND THE REVENUE FROM SUCH TAXES, ANY
OTHER REVENUE USED TO PAY SUCH DEBT, AND INVESTMENT EARNINGS
THEREON, BE COLLECTED, RETAINED AND SPENT BY THE DISTRICT AS A VOTER-
APPROVED REVENUE CHANGE, WITHOUT REGARD TO ANY SPENDING, REVENUE-
RAISING, OR OTHER LIMITATION CONTAINED WITHIN ARTICLE X, SECTION 20 OF
THE COLORADO CONSTITUTION, OR ANY OTHER LAW WHICH PURPORTS TO
LIMIT THE DISTRICT’S REVENUES OR EXPENDITURES AS IT CURRENTLY EXISTS
OR AS IT MAY BE AMENDED IN THE FUTURE, AND WITHOUT LIMITING IN ANY
YEAR THE AMOUNT OF OTHER REVENUES THAT MAY BE COLLECTED, RETAINED
AND SPENT BY THE DISTRICT?

BALLOT ISSUE 5K (Television Relay and Translation)

SHALL HYLAND VILLAGE METROPOLITAN DISTRICT DEBT BE INCREASED
$7,500,000 WITH A REPAYMENT COST OF $61,500,000 OR SUCH LESSER AMOUNT AS
MAY BE NECESSARY, AND SHALL HYLAND VILLAGE METROPOLITAN DISTRICT
TAXES BE INCREASED $61,500,000 ANNUALLY OR SUCH LESSER AMOUNT AS MAY
BE NECESSARY FOR THE PAYMENT OF SUCH DEBT AND ANY REFUNDINGS
THEREOF, AT AN INTEREST RATE THAT IS EQUAL TO, LOWER OR HIGHER THAN
THE INTEREST RATE ON THE REFUNDED DEBT, FOR THE PURPOSE OF PAYING,
LEASING, FINANCING OR REIMBURSING ALL OR ANY PART OF THE COSTS OF
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DESIGNING, ACQUIRING, CONSTRUCTING, RELOCATING, INSTALLING,
COMPLETING AND OTHERWISE PROVIDING, WITHIN OR WITHOUT THE
BOUNDARIES OF THE DISTRICT, TELEVISION RELAY AND TRANSLATION SYSTEM
IMPROVEMENTS THROUGH ANY MEANS NECESSARY, INCLUDING BUT NOT
LIMITED TO EQUIPMENT, FACILITIES AND STRUCTURES, TOGETHER WITH ALL
NECESSARY, INCIDENTAL, AND APPURTENANT FACILITIES, EQUIPMENT, LAND,
EASEMENTS AND EXTENSIONS OF AND IMPROVEMENTS TO SUCH FACILITIES,
SUCH DEBT TO BEAR INTEREST AT A MAXIMUM NET EFFECTIVE INTEREST RATE
NOT TO EXCEED 18% PER ANNUM, SUCH INTEREST TO BE PAYABLE AT SUCH
TIME OR TIMES, AND WHICH MAY COMPOUND ANNUALLY OR SEMIANNUALLY,
AND SUCH DEBT TO MATURE, BE SUBJECT TO REDEMPTION WITH OR WITHOUT
PREMIUM, AND BE ISSUED AND SOLD AT, ABOVE OR BELOW PAR, SUCH DEBT TO
BE ISSUED OR INCURRED AT ONE TIME OR FROM TIME TO TIME, TO BE PAID
FROM ANY LEGALLY AVAILABLE REVENUES OF THE DISTRICT, INCLUDING THE
PROCEEDS OF AD VALOREM PROPERTY TAXES; SUCH TAXES TO CONSIST OF AN
AD VALOREM MILL LEVY IMPOSED ON ALL TAXABLE PROPERTY OF THE
DISTRICT, WITHOUT LIMITATION OF RATE OR AMOUNT OR WITH SUCH
LIMITATIONS, ALL OF THE ABOVE AS MAY BE DETERMINED BY THE DISTRICT
BOARD OF DIRECTORS, TO BE USED FOR THE PURPOSE OF PAYING THE
PRINCIPAL OF, PREMIUM IF ANY, AND INTEREST ON SUCH DEBT; AND SHALL
THE PROCEEDS OF ANY SUCH DEBT AND THE REVENUE FROM SUCH TAXES, ANY
OTHER REVENUE USED TO PAY SUCH DEBT, AND INVESTMENT EARNINGS
THEREON, BE COLLECTED, RETAINED AND SPENT BY THE DISTRICT AS A VOTER-
APPROVED REVENUE CHANGE, WITHOUT REGARD TO ANY SPENDING, REVENUE-
RAISING, OR OTHER LIMITATION CONTAINED WITHIN ARTICLE X, SECTION 20 OF
THE COLORADO CONSTITUTION, OR ANY OTHER LAW WHICH PURPORTS TO
LIMIT THE DISTRICT’S REVENUES OR EXPENDITURES AS IT CURRENTLY EXISTS
OR AS IT MAY BE AMENDED IN THE FUTURE, AND WITHOUT LIMITING IN ANY
YEAR THE AMOUNT OF OTHER REVENUES THAT MAY BE COLLECTED, RETAINED
AND SPENT BY THE DISTRICT?

BALLOT ISSUE 5L (Operations and Maintenance Debt)

SHALL HYLAND VILLAGE METROPOLITAN DISTRICT DEBT BE INCREASED
$300,000 WITH A REPAYMENT COST OF $2,460,000 OR SUCH LESSER AMOUNT AS
MAY BE NECESSARY, AND SHALL HYLAND VILLAGE METROPOLITAN DISTRICT
TAXES BE INCREASED $2,460,000 ANNUALLY OR SUCH LESSER AMOUNT AS MAY
BE NECESSARY FOR THE PAYMENT OF SUCH DEBT AND ANY REFUNDINGS
THEREOF, AT AN INTEREST RATE THAT IS EQUAL TO, LOWER OR HIGHER THAN
THE INTEREST RATE ON THE REFUNDED DEBT, FOR THE PURPOSE OF PAYING,
REIMBURSING, FINANCING OR REFINANCING ALL OR ANY PART OF THE
DISTRICT’S OPERATING AND MAINTENANCE EXPENSES, OR ADVANCES OF
OPERATING AND MAINTENANCE EXPENSES MADE TO THE DISTRICT, SUCH DEBT
TO BEAR INTEREST AT A MAXIMUM NET EFFECTIVE INTEREST RATE NOT TO
EXCEED 18% PER ANNUM, SUCH INTEREST TO BE PAYABLE AT SUCH TIME OR
TIMES, AND WHICH MAY COMPOUND ANNUALLY OR SEMIANNUALLY, SUCH
DEBT TO BE INCURRED AT ONE TIME OR FROM TIME TO TIME AND TO MATURE,
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BE SUBJECT TO REDEMPTION, WITH OR WITHOUT PREMIUM, AND BE ISSUED AND
SOLD AT, ABOVE OR BELOW PAR, AND TO CONTAIN SUCH TERMS, NOT
INCONSISTENT HEREWITH, AND BE MADE PAYABLE FROM ANY LEGALLY
AVAILABLE REVENUES OF THE DISTRICT, INCLUDING WITHOUT LIMITATION AD
VALOREM PROPERTY TAXES LEVIED IN ANY YEAR, WITHOUT LIMITATION AS TO
RATE AND IN AN AMOUNT SUFFICIENT TO PAY THE PRINCIPAL OF, PREMIUM, IF
ANY, AND INTEREST ON THE DEBT WHEN DUE, ALL OF THE ABOVE AS
DETERMINED BY THE DISTRICT BOARD OF DIRECTORS, AND SHALL THE
PROCEEDS OF THE DEBT, THE REVENUES FROM SUCH TAXES, ANY OTHER
REVENUES USED TO PAY THE DEBT, AND ANY EARNINGS FROM THE
INVESTMENT OF SUCH PROCEEDS AND REVENUES BE COLLECTED, RETAINED
AND SPENT BY THE DISTRICT AS A VOTER-APPROVED REVENUE CHANGE,
WITHOUT REGARD TO ANY SPENDING, REVENUE-RAISING, OR OTHER
LIMITATION CONTAINED WITHIN ARTICLE X, SECTION 20 OF THE COLORADO
CONSTITUTION, OR ANY OTHER LAW WHICH PURPORTS TO LIMIT THE
DISTRICT’S REVENUES OR EXPENDITURES AS IT CURRENTLY EXISTS OR AS IT
MAY BE AMENDED IN THE FUTURE, AND WITHOUT LIMITING IN ANY YEAR THE
AMOUNT OF OTHER REVENUES THAT MAY BE COLLECTED, RETAINED AND
SPENT BY THE DISTRICT?

BALLOT ISSUE 5M (Refunding Debt)

SHALL HYLAND VILLAGE METROPOLITAN DISTRICT DEBT BE INCREASED
$7,500,000 WITH A REPAYMENT COST OF $61,500,000 OR SUCH LESSER AMOUNT AS
MAY BE NECESSARY, AND SHALL HYLAND VILLAGE METROPOLITAN DISTRICT
TAXES BE INCREASED $61,500,000 ANNUALLY OR SUCH LESSER AMOUNT AS MAY
BE NECESSARY FOR THE PAYMENT OF SUCH DEBT AND ANY REFUNDINGS
THEREOF, AT AN INTEREST RATE THAT IS EQUAL TO, LOWER OR HIGHER THAN
THE INTEREST RATE ON THE REFUNDED DEBT, FOR THE PURPOSE OF
REFUNDING, REFINANCING OR DEFEASING ANY OR ALL OF THE DISTRICT’S
DEBT, BUT NOT TO EXCEED THE MAXIMUM NET EFFECTIVE INTEREST RATE OF
18% PER ANNUM, SUCH INTEREST TO BE PAYABLE AT SUCH TIME OR TIMES, AND
WHICH MAY COMPOUND ANNUALLY OR SEMIANNUALLY, AND SUCH DEBT TO
MATURE, BE SUBJECT TO REDEMPTION WITH OR WITHOUT PREMIUM, AND BE
ISSUED AND SOLD AT, ABOVE OR BELOW PAR, SUCH DEBT TO BE ISSUED OR
INCURRED AT ONE TIME OR FROM TIME TO TIME, TO BE PAID FROM ANY
LEGALLY AVAILABLE REVENUES OF THE DISTRICT, INCLUDING THE PROCEEDS
OF AD VALOREM PROPERTY TAXES; SUCH TAXES TO CONSIST OF AN AD
VALOREM MILL LEVY IMPOSED ON ALL TAXABLE PROPERTY OF THE DISTRICT,
WITHOUT LIMITATION OF RATE OR AMOUNT OR WITH SUCH LIMITATIONS, ALL
OF THE ABOVE AS MAY BE DETERMINED BY THE DISTRICT BOARD OF
DIRECTORS, TO BE USED FOR THE PURPOSE OF PAYING THE PRINCIPAL OF,
PREMIUM IF ANY, AND INTEREST ON SUCH DEBT; AND SHALL THE PROCEEDS OF
ANY SUCH DEBT AND THE REVENUE FROM SUCH TAXES, ANY OTHER REVENUE
USED TO PAY SUCH DEBT, AND INVESTMENT EARNINGS THEREON, BE
COLLECTED, RETAINED AND SPENT BY THE DISTRICT AS A VOTER-APPROVED
REVENUE CHANGE, WITHOUT REGARD TO ANY SPENDING, REVENUE-RAISING,
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OR OTHER LIMITATION CONTAINED WITHIN ARTICLE X, SECTION 20 OF THE
COLORADO CONSTITUTION, OR ANY OTHER LAW WHICH PURPORTS TO LIMIT
THE DISTRICT’S REVENUES OR EXPENDITURES AS IT CURRENTLY EXISTS OR AS
IT MAY BE AMENDED IN THE FUTURE, AND WITHOUT LIMITING IN ANY YEAR
THE AMOUNT OF OTHER REVENUES THAT MAY BE COLLECTED, RETAINED AND
SPENT BY THE DISTRICT?

BALLOT QUESTION 502:
Shall members of the board of directors of Hyland Village Metropolitan District be authorized to
serve without limitation on their terms of office pursuant to the right granted to the voters of the

District in Article XVIII, Section 11 of the Colorado Constitution to lengthen, shorten, or
eliminate the limitations on the terms of office imposed by such section?
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EXHIBIT H
Form of Disclosure

Special Taxing District. The property is located within the boundaries of Hyland Village
Metropolitan District, a special taxing district (the “District™). The District has issued or expects
to issue general obligation indebtedness that is paid by revenues produced from annual tax levies
on the taxable property within the District. Buyer should investigate the debt financing
requirements of the authorized general obligation indebtedness of the District, existing mill
levies of the District servicing such indebtedness, and the potential for an increase in such mill
levies.
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